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Bill Type and Number: Ordinance 2011-537
Sponsor: TEU Committee
Date of Introduction: August 9, 2011
Committee(s) of Reference: TEU
Date of Analysis: August 11, 2011
Type of Action: Amendment to fair share agreement
Bill Summary: The bill approves a first amendment to a fair share agreement between the City and JLC Suncoast Realty, subsequently assigned to San Pablo Development, LP, for extension of the term of the fair share contract for a residential project known as “Seagrass”.  The amendment provides for extension of the fair share contract for an additional 5 years to 2016.
NOTE: the preamble to the bill states that the original fair share contract approved in 2008 had a term of 5 years.  Ordinance 2008-223-E states that the contract has a 3-year term which would expire in 2011.
Background Information: The project consists of up to 250 multi-family residential units on 22.8 acres on San Pablo Road between Atlantic Boulevard and Ibis Point Boulevard in Council District 3.  The original fair share assessment was $443,573 to the Sector 2.1 account, with a term of 3 years expiring in 2011.
Policy Impact Area: Economic development; concurrency management
Fiscal Impact: The fair share assessment is $443,573 to the Sector 2.1 account.
Analyst: Clements
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